Odpa3an 12
JABHO IIPEIY3ERE . BOIBOIMHAIITYME*

U3BELITAJ O CTEIIEHY YCKJIABEHOCTH IVIAHUPAHUX U PEAJIM30OBAHUX
AKTHUBHOCTH U3 ITIPOT'PAMA ITOCJIOBAIBA

3a nepuon 01 01.01.2017. mo 31.12.2017.roaune

[TerpoBapanusn. 23.01.2018. roaune



I OCHOBHHU CTATYCHH I10JAIA
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[Ipere)xHa ge1aTHOCT: V3ro] KopHuuIherwe myma

Maruyuu 6poj: 08762198

[TH1b: 101636567

HamiexxHo Mmunuctaperso: Cexkperapujar 3a moJs0IpPHBPENY, BOAOIIPHUBPEAY H IIYMAPCTBO

JenatHocty jasHor npeayseha/IpyliTBa Kanurana cy: (onucamu 0eiamHocmu 3a Koje je jagHo
npeoyszehe/Opywimeo kanumaida pecucmpo8aHo)

HenatHoct JaBHor mnpenyseha je yrBphena Omnykom o0 ocHuBamy JaBHOr Tmpenyseha
"Bojsoaunamyme" (,,Coruct AIIB™, 6p.7/02 u 8/03.) u Craryrom JaBHor npexay3eha Yman 11.
(,.Cn.auer ATIB™, 6p.7/2017) a y ckiaany ca Ynanom 70. ctaB 1. 3akoHa O mymama o KOJUX CY
Haj3HauajHH]e:

- rajeibe, OJpJkaBame, M OOHOBa IIyMa, PEKOHCTPyKLUHja M MelHOpaLHja
AerpagMpaHux [iymMa W LIMKapa, MOPOM3BOJAMA MIYMCKOr CEMEHa M CajHor
Matepujana U Noau3ame HOBUX IIyMa M IIYMCKHX 3acaja;

- 3alTHTa mymMa

- MPOM3BOAIBA LIYMCKUX COpTHMEHaTa M Kopuluhewa Apyrux LIYMCKUX IPOM3BOJa H
BHXOB TPAHCIOPT, KopHiheme LiymMa 3a pekpealujy, y3roj 4 JIOB IUB/bAYH U APYTO
Kopuiliewe uyma;

- OpOjeKTOBame, H3rpajimba W OApKaBame IIYMCKHX caoOpahajHHLA, MapkoBa H
3e/ICHUX pEeKpeaTMBHMX MOBPIIMHA M APYrHX oO0jeKaTa KOJH CIIyXKe Tra3/10Barby
mymama;

- W3paja nporpama, lipojeKkara i OCHOBA ra3/loBarka LryMaMa;

- u3Boheme reo1eTCKUX pazoBa 3a nocedHe norpeode;

- BpUICHE CTPYHHHUX [0C/IOBA y lIyMama COIICTBEHHKaA;

- JIOB., Y3r0j AMB/bAu U YCIyre;

- JIeNlaTHOCT ITYTHHYKHX areHlMja ¥ Typoreparopa;

- TProBHH& Ha BEJMKO U MaJIO;

- CIOJLHO-TPrOBMHCKH MPOMET;

- obaebarbe NPUBPEIHUX JIGIaTHOCTH Y HHOCTPAHCTBY:;

- yHanpeheme n xopuiuhere ONITEKOPUCHUX (QYHKIIH]jA LIYMa;




JaBHo npexysehe "Bojsoanuamyme" obaB/ba CBe OCTajle EJaTHOCTH M IIOCJIOBE,
onpehene CratyTom.

[Tokpajurcka Biana je Ha ceaHuun oapkanoj 4.janyapa 2017.roa. nonena Pememe Kojum ce
naje carjacHocT Ha [oxuumu nporpam mnocnoBawa JII |, Bojsomunaumryme™ 3a 2017.rox.,
(,,Cin.muer ATIB™, 6poj 1 01 04.01.2017.rox.).

[OMUIIBH/TPOTOANIIEM  [TPOrpaM  [OCJI0BAWA:  (HaAecmu  0amym  yceajard  npozpamd
nocnosarea u 6poj crydicoenoe 2NAcHUKa, YKOIUKO NOCMOju npo2pam 0 usmeHamda u OOnyHama
200UULHe2/MPO200UULIbE NPOZPAMA HABECIU 0amyM yceajarea u 6poj cyocbeno2 2nacHuka)

II OBPA3JIOKEILE ITOCJIOBAIBA

OcHoBHa aenatHocT npeayseha je y3roj u kopuiuheme mryma.

V3roj mywma 1oapasyMeBsa nojn3ame HOBHX HIYMCKHX 3acajia ¥ HeroBame 1mocTojehnx.
Kopuuheme uyma noapasymesa cedy U U3paiay ApBHUX COPTHMEHATA T€ BHUXOBY
peanuzaijy Ha 1omahem ¥ CTpaHOM TPXKMIITY.

[Tpeaysehe rmocnoBaibe 06aB/ba Ha TPIKUILTY Y KOHKYPEHLH]Y ¢ OCTAJIUM [PHBPEAHHM
cybjekTuma

Onucamu nociosare (peaiuzayujy OCHO8He 0enamHoCmu)y HaseoeHoM nepuooy.

1. BUJIAHC YCIIEXA

Oz YKYIHHX TOCIOBHMAX MPHX0/a y H3HOCY oA 3.476.368 xu/baaa nMHApa, NPUXOAHX OJ Npoaaje
NMpou3BoJa U yciiyra Ha gomahem i HHOCTpaHOM TpkuITy H3Hoce 3.420.400 oxHOCHO 98.39 %
LIITO je MoKa3aTe b BUCOKe TPIKUIIHE CTabHIHOCTH npeny3eha.

[ToCIOBHH PAacXoH OCTBAapeHw ¢y y u3Hocy oa 3.065.937 xusbana IMHapa Tako fa je OCTBapeH
MocIOBHH AoGuTaK y usxocy oa 410.431 xuwpama aunapa. HajsHauajHujy mosuuujy pacxona
[peICTaBIbajy TPOLIKORH 3apaja. HAKHAAA 3apaja U OCTAIIM JINYHH PACXOIHM KOjH ce ucruiahyjy y
CKJIady ca PorpaMoM roc1oBama. OBle HCTHYEMO BUCOKO yuelufie TPOIIKOBA Ha IPYNHU padyHa
54 (TpOLIKOBH aMOpTH3allije W pe3epBHUCAA) y pelaTHBHOM u3HOCy oa 29,88 % y omHoCy Ha
YKy[HEe IMOCJIOBHE pacxo/e, ILITO je H3y3eTHO J00po, jep je TO, 3ampaBo, IOKas3aTesb
pe3epBHCAHHX cpelcTBa (n3ysmmajyhu pesepBHcaHa cpencTa 3a OeHeduTe 3amoC/ieHHX) 3a
hHHAHCHpae MHBECTHLMja Y 001aCTH MPOCTE PEMpOYyKIHje CTalHe HMOBHHE. M3 nBajameM
0BAKO BHCOKOT H3HOCA 3a (PMHAHCHpAH-e HHBECTHLH]a M3 00JIACTH NPOCTe PENpoAyKIHMje rapaHT
je ompkaBama penpoiykTHBHE crocoGHocTH. [lopex curypHor (QuHacHpawa MPOCTE
pempoiykuuje Y o0nacTi cranHe MMOBMHe, npedysehe ocTBapeHOM [OOMTH HMa 3Ha4YajHe
MoryhHOCTH y rorneny (mHacHpama MpOLIHpPEHe PENpoIyKIHje, KaKo CTalHe Tako i oOpTHE
HMOBHHE, YHME CY CTBOPEHE MPETHOCTABKE 3a TEXHOJOLIKH Pa3BOj H OpiKaBambe CTaOMIHOT
TPIKHIIHOT MoJjoskKaja mpeyseha.



[Ipenysehe je y dunancujckom noadunancy ocTBapuio rybuTak u3 (GMHAHCHPaEba y H3HOCY 01
14.709 xupane aunapa. HeraTtuBHe KypcHe pasiMKe ocTBapeHe cy y u3Hocy 30.665 xusbaaa
JAMHApa IITO je 10CTeMla CMamheha BPEIHOCTH HHO MOTPAKUBAMKbA U JEBU3HUX KPATKOPOUHHX
JacMaHa 1o OCHOBY MOpacTa BPEJAHOCTH JMHApa y OJHOCY Ha €BPO. a MO3UTHUBHE, MO0 OCHOBY
CMamea HHO odaBe3a . v u3znocy oa 3.044 xuspane nuHapa. [Ipuxoan oa kaMaTa OCTBApeHH CY
y usHocy ox 19.824 xusbaza nuHapa JOK Cy pacXoId Kamara OCTBapeHH y u3Hocy oa 6.905
XHJbaja AHHapa.

Y noadunancy ocTanmux NpHXoja H pacxoja ocTBapeH je rybutak ox 102.669 xusbana auHapa
LITO je MOCJIeHIA HCKIbHIKABAa OCHOBHUX CPEJICTaBa ¥ KOPHCT jaBHe cBojuHe Al BojsouHe.

Pacxoau u3 nperxonnux rojuna nu3Hoce 8.651 xuspaga auHapa.

ExonomuyHOCT npeyszeha MmepeHa 01HOCOM MOCIOBHUX MPHX0/a U MOCIOBHUX PAacXoa H3HOCH
;13
IIpenysehe je y nspewrrajHom nepuoay octapuio 6pyto noburak 284.402 xusbaje auHapa.

Oncrynama ocTBapeHHux 0/l MJIaHUpaHUX OMJIAaHCHUX MO3HIMja ¢y yoOuyajeHa u He ynyhyjy Ha
MOCTOjakbe MPETIHN Y OCTBAPUBAILY MHCH]€ mpeay3eha.

2. BUJIAHC CTAbA

On ykynHe BpeJAHOCTH 1OC/IOBHE UMOBHHE 01 44.992.191 xuspane aunapa, 2.152.550 xusmane
nuHapa unu 4,78 % je oOprTHa uMoBHHa, a 42.839.641 xuspane nuHapa wian 95,22 % je cranHa
MMOBHHA U 248 XHJbajic YMHHU YIHCAHH a HeyIlaheHH KanuTall.

Ox yKymHHX H3BOpa MOCIOBHE HMOBHMHE KpaTKopouHe obaBese cy 657.571 xuspaja 1ITO YHHH
1,46 % a xanuran, JyropouHa pesepBHcama, 1yropouHe obaBese U 0/U105KeHe rnopecke obasese
cy 44.334.620 xuspaze aunapa 1 ynHe 98,54% .

M3 HaBeneHuX nojaTtaka jacHoO je aa mpeaysehie uMa Qyropo4Hy M KpaTKOpOUHY (DHHAHCH]CKY
paBHOTexkY. Koeduimjanr ayropoune GHHaHCHjCKE paBHOTEXE M3pakKeH OJHOCOM; (KaruTall +
Iyropo4He obasese +yropoyHa pe3epBucama) / cTanHa UMOBHHA u3HocH 1,035 a koepuLHjeHT
KpaTKOpouHe (hHHAHCH]CKE PaBHOTEKE H3pakeH OJHOCOM; OOpTHa MMOBHHA / KpaTKOpOYHE
obasese je 3.273.

O6ptau ¢ona u3pameH kao; obpTHa MMOBHHA — KpaTkopouHe oOaese u3Hocu 1.494.979
Xuspajga auHapa 1 2,868 nyra je Behn o BpeAHOCTH 3aHXa.

KoebuuujeHT yop3aHe JIMKBHIHOCTH U3payKeH OJHOCOM; (IOTpaKUBaHba MO OCHOBY Ipojaje +
Apyra MOTpakMBama + KpaTKOpOo4HM (PUHAHCHUJCKHM IUIaCMAaHM + TOTOBMHA H TOTOBHHCKH
eJIeMEeHTH ) / KpaTkopouyHe oOasese, HM3HOCH 2,469 u mokasyje aa npenysehe uma BpsoO BUCOK
CTENEH TUKBUIAHOCTH.

Hagenenu napametpu rnoxasyjy ja rnpeaysehe uma gobap TpIKUIIHH MOJ0KA].



Oncrynama OCTBApeHUX 0/l MIAHHPaHUX OHIAHCHHUX MO3MLHKja ¢y yoOuuajeHa u He ynyhyjy Ha
MOCTOjame MPEeTHbU Y OCTBAPUBAkLY MUCH]e npeayseha

3. U3BELITAJ O TOKOBMMA 'OTOBUHE

Y nocMaTpaHoM MepHo/ly OCTBAPEH je HETO MPUIIHMB y U3HOCY o4 55.282 xusbaje AMHaApa WTO je
yoOuuajeno. OcTyname MJIaHupaHux 0J1 OCTBAPEHHUX MO3UIIKja Cy yoOHYajeHa.

4, TPOLUKOBMU 3ATTOCIIEHMX

OcTBapeHH TpOIIKOBH 3allOC/ICHHX, Yy I[OCMAaTpaHOM MEPHOdY, HE3HATHO OJCTYNajy OX
nnaHdpaHux nosunuja 3a 2017. roamny. Mcrmate mo OCHOBY yroBopa HHUCY IUIaHMpaHe a
H3BpIIEHE CY Y /1aTOM [epHO/LY MMPH YEMY je Mame PajHO araKOBaHO 3alloCIEHUX Ha oxpeheHo
BpeMe LITO je V CKJIaay ca 3aKOHOM O HauuHy yTBphHBarka MakcHMamHOr Gpoja 3arocieHux y
jaBHOM cekTopy. Ha mo3ujn Ko/ OTIIpeMHHHa je ocTBapeHa Beha peann3auuja U3 pasaora wro ce
NIaHUpajy Camo OUIaciy v NEH3Hjy M MCIUIaTa 3a OHE 3arocjeHe KOju MCIymaBajy odaBesaH
YCIOB 33 OANA3aK Y IeH3Hjy. Mpu 4YeMy je OocTBaperme Moryhe M KO OHMX pajHMKa KOjH
MCIymbaBajy morpebHe ycCloBe Y CKIaly ca 3aKOHOM (O/UIa3aK 3aroCieHHX Yy HHBAIMICKY
nensujy). CX0AHO 3aKOHOJABHO] peryJaTHBH MPHUpPOAA OTIPEMHMHA j€ TaKBa [a Ce He MOXe
er3aKkTHO MmaHupati. [1o3uumjy noMoh pagHHUMMa M MOPOAMIM paIHHKa Takohe Huje moryhe
er3akTHO mianupard. Koj mosuuuje ocTane HakHale TPOIIKOBA 3allOCIeHHMa W OCTalIuM
GH3MYKHM JHIMMA TIPEKOpUerhe MIAHHPAHOT H3HOCA je MOoC/IeInIa aHraKoBarka (PU3MIKOr JIHIA
- Bozaua MuHuOyca npema nortpedama TNPOM3BOJHOI MHKJIyca a YyClaed OrpaHd4CHa
3aMolLbABAKbA CXOAHO 3aKOHONABHO] PEeryJlaTHBH M JaBaka HOBOTOMMIUMX MakeThha eiy
3aMoC/IeHUX paHHUKA.

JIOMMHAHTHY MO3HLH]V Y TPOIIKOBHMA 3aMIOCIEHHX YHHH Maca Cpe/iCTaBa 3a 3apaje 3amocieHux
y u3Hocy o4 1.361.458.547 aunapa oa yera ce usHoc o 1.147.788.162 nunapa oxHocH Ha OpyTo
japajge a u3Hoc o 213.670.385 nuHapa Ha couujalHe JONPHHOCE Ha TEpeT TNociaoAaBua.
Vcriate 3apana Bplie ce y 3aKOHCKOM POKY H Y CKJIaly ca 3aKOHOM O PUBPEMEHOM ypehiBarby
OCHOBHLIA 3a 00pauyH W MCIJATy I1aTa, OAHOCHO 3apaja M APYrHX CTaIHUX MpHMamba KOA
KOpHCHHUKa jaBHKX cpescTasa (.,Cn.rmacuuk PC*, 6p. 116/2014).

Ko 0CTaMMX CTABKH MCIIIaTe HE3HATHO OJCTYIAjy O/ IUIAHUPAHUX H3HOCA KaKo j€ U MPHUKa3aHo
y Ta0eH y IpHIIory.

(O6paznoocumu madery Tpouko6u 3an0CICHUX no c6um hosuyujama. emasnHo obpaznoxcumu
nozuyuje xoje oocmynajy 00 RIGHUPAHUX NPO2PAMOM NOCI06AA.)



5. JMHAMMKA 3ATIOCJIEHUX
(O6paznoxcumu yKoauKo je 0uno npuiuea u 00uéa 3anocAeHux.)

[TporpamMoM MOCIIOBatbd MJAHHPAHO je Ja y MEeH3M]y Yy YEeTBPTOM KBapTaily One 6 3amoCIeHHX.
Peanu3aumja 0/UIMBA KajpoBa 110 MMTAlby OJTAcKa y MeH3Hjy u3xocuna je 10 3anocieHuX.
OB 4 3amocieHa Koju HHje MJIaHHpaH je MO OCHOBY OJUIACKa 3allOC/ICHHX Y WHBAIHICKY
nensujy no ocxoBy Pewerba ®onna [MMO. OmmuB Kagposa y U3HOCY O 6 3armocCjIeHUX je 10
OCHOBY OTKa3a yrosopa O pajly paiu 10OpoBOJBHOI Oimacka u3 mpenyseha u Hemnahesor
OJlyCTBa.

6. KPETAILE LIEHA TTPOM3BOJA U YCIIYT'A
(O6paznovcumit y ciyuajy npoMeHa yena npouseood u ycny2a.)
[TopacT LieHa MPOH3BOA U YCIIyra HUje BPLICH y YETBPTOM KBapTaiy.

[TopacT je M3BpLIEH Yy MPETXOIHMM KBapTaluMa M TO KOJ APBHMX COPTHMEHATa M OCTAIOr
pBETA 3a OTPEB, LICHOBHMKA YC/Iyra LIyMCKe MeXaHu3auuje, HakHaae 3a KOpHUInermhe LyMCKHX
KAMHOHCKHX [yTeBa, lleHa MAHCHOHCKMX YCIyra y JoBaukuM Kyhama, yToBapa, HCTOBapa H
MpeBo3a APBHAX COPTHMEHATA, TIPH YeMy CY T0jeuHe LieHe KOH(EKIMOHUPAHOTr Meca JHB/batl
CHMIKEHE a LIEHOBHHUK y/IOB/bEHE INB/bA4H U YCIIyra y JoBy y joBHOj 2017/2018.r. kopurosat y
CKIady ca TPXKHLIHKM ycioBuMa. Ha cBe LeHe cariacHoCT je 1a0 HaUIeKHH ceKkpeTapHjaT H

[TokpajuHcKa Biaja.

7. CYBBEHLIMJE Y OCTAJIU ITPUXOIU U3 BYTIETA

(O6pasnoscumu nperwema cpeocmsa u3 Oyuema, nocebHO YKOIUKO peanu306anHd OUHAMUKA
00Cmyna 00 RAAHUPAHE NO NPOZPAMY NOCI06ArLA.)

Ipeaysehe Huje Gyuercku kopucuuk. [Ipenysehe 1061ja cpeacTBa MO OCHOBY KOHKYpCa Ha Ko0ja
ammumupa. OBa cpeicTBa HUCY yHanpex AepUHHCAHA 1j. onpenesbena 3a JI1 “BojsoauHarryme”
M YKONMKO Ce pajoBM He H3Bpuie cpeactsa ce Bpahajy. JluHamuka moueTka peanu3anuje
Cpe/cTaBa CXOJHO HABEIECHOM He 3aBHCH Ol [penyseha Beh y mpsom pexy on cydjekara KOju
pacImcyjy KOHKYpce.

8. CPEJICTBA 3A [NTOCEBHE HAMEHE

(O6paznosncumu mabery cpedcmea 3a nocebHe Hamewe  no C6UM nosuyujama. lemamno
o6paznoxcumu nosuyuje koje 00cmynajy 00 RIAHUPAHUX POZPAMOM NOCI06AILA. 0

CpexcrBa 3a rnoce0He HAMEHE - peTpe3eHTallja, peKiama M Mpornarasia H JIOHAlHje He
OJICTYIIajy O MJIAHMPAHHX H3HOCA.



9. UI3BELUTAJ O MHBECTULIMJAMA
(Obpaznodicumii VKOIUKO CV RPOCPUMOM HOCNI06AA NIAHUPAHE UHBeCmuyuje.)

[lnamom wuHBecTHUM]ja npeaBul)eHa Cy MHBECTHIMOHA yjarama ca oarorapajyhum
u3Bopuma GuHaHcupama y 2017. ron. VIHBeCTHIHOHA ynarama y ONpeMy M MeXaHH3aUHjy y
usHocy ox S561.199.000 naunapa, y rpaheBuHcke oOjekTe M MOCTOBE (M3rpaama H
peKoHCTpyKiMja) 252.722.000 auuapa, y LIyMCKe MyTEBE 3a H3rpajrby M PEKOHCTPYKIH]Y
171.367.269 guapa. y 61os011Ke pajgoBe (MpocTa U NpoLUIMpeHa penpoayKiyja mymMa, 3alTHTa
wyma, ypehusame wyma. u ci.) 1.014.141.439 nunapa. YkynHa MHBeCTHLIHOHA ynaramwa y 2017.
FOAMHY [JIaHUpaHa cy y BucuHHM 01 1.999.429.708 nunapa.

JluHaMHKa peanu3aliije HHBECTHIIN]a 3aBUCH UCKIbYYHMBO OJ1 MOTpeda y CKiaay ca NpoM3BOIHUM
LMKJIyCOM, peau3alijoM jaBHHX Ha0aBKH W MOCJIOBHOM IIOJMTHKOM y OKBHPY (DHHAHCH]CKE H
KoMepuujanHe GpyHKuuje y npeaysehy.

Vrnarama y HHBECTHIH]E YV [IpBa TpH KBapTaia Oula cy HHXKa OJ1 NUIAHUPAHHUX, 0K Cy y NpBa ABa
KyMyJaTHBHO Ouna Beha 0/ IUIAaHMpAHUX Yy JeNy yiarama y rpaljeBuHcke objexkTe M HabaBKy
MeXaHHu3alKje W onpeMe LITO je IMOCHeIUla YHUIBEHHLE Ja MCTa Yy [pPBOM KBapTajly HHUCY
MJIaHWpaHa, a pealu3lMja y TNPBOM KBapTaly je INOCHACAMIa CHOPOBEACHHX TEHAepa Y
2016.roauHu.

Paszno3u 3a HeocTBapeibe IJ1aHA HHBECTULMja KyMYJIaTHBHO y IMOCMAaTpaHOM MNepHody cy Y
JMHAMHULM criposohera jBHuX HaOABKM Kao U PHOPHTETA Y OKBHPY OHOMOUIKHX HHBECTHLH]A.

Y 4eTBPTOM KBapTaldy CIPOBE/CHA je jaBHa HabaBKa y OTBOPEHOM IMOCTYIKY 3a MaTepujajl 3a
LIYMCKe IyTeBe OJ KOje JIMPEKTHO 3aBHCH pealM3lMja HHBECTHLHMOHOI yrarama y LIyMCKe
nyTeBe.

Takohe, y 4YeTBPTOM KBapTany Cy 3aK/by4eHH YrOBOPH 3a CIIpOBeleHE jaBHe HabaBKe 3a
WHBECTHIMOHO yJIarame y MeXaHW3alMjy H OmpeMmy, y YKyImHOM u3Hocy oa 256.009.151,00
JMHapa M TO 3a:

- Tpakrope (4 xom.) y usHocy on 48.223.980,00 nunapa;

- Kamuone (3 koM.) y urocy oa 53.409.250,00 aunapa;

- Xapsecrepe (2 kom) y usnocy ox 115.215.409,00 nunapa;

- Tlpuksbyuke 3a MoJbONpPHBpeAHEe MamuHe (22 KOM.) y H3HOCY OX 29.295.800,00
OUHapa:

- Ilyrtnuuka u naka teperHa Bosuna (1 xom.) y usnocy on 8.899.600,00 tunapa;

- Ayronpukosuiie (1 koMm.) y u3Hocy on 965.112 aunapa.

Peanusuuja oaHOCHO HeNopyKa HaseaeHe onpeme 6uhe usspuiena y 2018.rox.

VHBEeCTHLMOHA yiarama y rpaljeBuHcKe 00jeKTe BpIUEHA je y CKIaay ca 3aKOHOM O jaBHO]
cojuny (,,Cr.rnacuuk PC, 6p.72/11, 88/13, 105/14, 106/16 — ap.3axon u 108/16) u 3aksbyuKy
IToxpajuncke Brage, 6p.:325-1015/2015 ox23.09.2015.rox.

—y



I 3BAK/bYYHA PASMATPAIBA U HAITIOMEHE

¥ nocMaTpaHoM nepHoay 0ApP/KaH je KOHTHHYHTET YCIEUIHOT MOCJI0BabA.

[Toc/10BHOM MOJTHTHKOM [IJIAHHPAHE H NPeIy3eTe Mepe 0CTBAPHJIe CY MO3HTHBAH YYHHAK
y norJeay moc/ji0BHOI ycnexa, wro je mooo/bmano, seh godap, ¢puHACH]CKH 1M0/10/KA]

npeayseha.

(Hasecmu najeadicnuja sanascaroa 0 NOCI06ARKY Y NOCMAMPAHOM NEpuody u hnocedHo
obpaznodicumu nianupane u npeoyzeme mepe YKoauxKo je oowino 0o nopemehaja y nocinosarsy

Jjasrnoz npedyseha/Opywimea kanumand.)
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