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I OCHOBHI4 CTATYCHI4 NONAUII

flocroBHo r]Me: JaBHo IT pe,ty3ehe..BoiBo.urrEarlvMe"

Celuure: flpepanonnhena 2 flemosapaarul

flDerexHa aerargocr: v:roi l-,t rcoplru]herse ruyMa

Marrr,]llr 6poi: 087621 98

II1451 101636567

HannexEo MnErcrapcrBo: Ce(perapuiar:a non onpanpeav. eoaonpuepeay u Lryirapcrgo

lerarnocra jarrror npely reha-/.lp1urra kanr.rrajra cy: (onucamu detamuocmu 3a xoje k jagHo

np e dyz ehe /dpyur nc o xa n 1 nt a'L a p e ? u c mp os aH o)

,{e:rarnocr Jaenor npe,uy:eha je yrnpfeua Oalyrou o ocH[Bar6y JaBEor npe,ay:eha
"Boj BoAtHauyve" ( ,,C;r.;rucr AIIB". 6p.7 /02 u 8103.) u Claryrou Jaonor npe,uy:eha VJraH I l
(,,Cn.rncr AflB', 6p.7/2017) a y cr:raay ca tIraHoM 70. cran 1. 3arona o urylrava o.l rojtx cy

naj:navajunje:

- rajerre, orpxaBarbe. u o6EoBa rllwa, peKoncrpyKquja u Merriopaquja

IerpaatpaHux lxyMa q uukapa, llporj3Bo'|lr6a lnyMc(or ceMeHa { caIIHor

MaTepujara u no.{r'r3arLe HoB{x rrryMa H uyMcKux 3aca.{a;

- 3aurlrra lxvlla
- npor{3Bo.lrba LxyMcr(ux copTrMeHaTa r.i (opuuherba ,{pyfrrx rlyMcKrx npo[3Bo,{a u

rbr.rxoB Tpalrcnopr, Kopfilxher6e uyMa 3a pekpeaurrjy, y3foj r.r noB auB,Ear{u L Apyfo
KOp Uherbe u),Ma:

- lpojel(1.oBar'Le- fi3rpatn,a rI o,{pxaBaE,e uyMcKrjx cao6pahajHrlla, flapl(oBa L

3gnelux pe(peaTrrBHrrx noBprur.rHa u ,lpyrnx o6jercara (ojll cnyxe fa3.rloBa6y

Iuyi\'laMai

- u3paaa lrpofpaMa, npoJe(aTa u ocEoBa fa3aoBari,a uyMaMa;
- [3BolteBe reo;fercK x paroBa 3a rroce6He norpe6e;
- Bpulcrbe crpyqHux nocnoBa y rryMaMa corIcTBeBI,IKa;

- roB. y3foj.qHB.rr,alru u ycnyrei
- IeJTaTHOCT l1!THr9KrX afeHq4a r-r TypOnepaTopa;

- aproBuHa Ha RelllKo Il Maroi
- cno,l)Ho-TpfoBllHoKUnpoMeT;
- o6aB,6abe np{Bpe,uHr,rx ,[eJrarBocru y uHocrpaHcrBy;
- ynanpeleee r Kopuulherbe onurre(opt cnrx Oynt<tltlja EyMa;



JaBno npeA)3ehe 'Bojro,truauyne" o6aB,Ea cBe ocrzure rerarHocrlt n nocJloBe,

o,apeleue Craryrou.

florpajurcra e-ra,4a je na ceasuun oapxasoj  janyapa 2017 .ror,. ,{ose:ra Perueoe xojav ce

raje carracnocr sa fo!|ruu! nporpau"' fiocroBarla Jfl ,,BojBort EautyMe" :a 2017.ro1.,
(,,Cr.rucr AflB ,6poj I o104.01.2017.ro.q.).

fo,4urunu/rporo.4nri[bu nporpaM rlocJloBar6ar (Haqecmu damy.\t ycqajaba npo?Paua

noctosatue u 6poj cltyrcSe o? ?jtctcHuka, yKo\tuKo nocmoju npo?paM o u3.Me a a u donynaua

?oduwtbe?/mpo?odurM)e? npo?pqra aqecmu damy. ycqajaLba u 6poj cry2lc6eHo? ?tacHuKa)

II OEPA3,'IO)ITEBE TIOC,'IOBAII'A

Ocsouna aerarxoc'r [pe.{Fehaje y3roj u (opurtlherle IxyMa.

Y:roj uyva nolpa:yNreBa rroau3a!6e HoBLtx ula(cKllx 3aca,{a u HeroBar6e flocrojehHx.
Kop[uherse rxy\ra noapa3yMeBa ceqy I,l Ir3paJIy ,{pBBIrx coprrtMeEara re rllxoBy
peajrx3au!uy Ha.loNlaheNl u cTpaHoM TpxlrrIrTy.
flpe.{y:elie nocroutrr,e o6aB.:ba lta rpxr-rll]ry y t<oxrypeuuajy c ocra,r M npl'IBpeaHxM

cybjeKrxj\ra

Onucamu noancatae (pca:ttBaLlujf ocHoGHe denamHocmu)y Hagede+oJt nepuodt.

I. EI1J1AHC }'CNE\A

O,{ y(ynHr.rx nociroBgtt npaxora y tr3gocy o,{ 3.476.368 xurbara lJuuapa, lrptlxoru o'q npo,{aje

npou3BoAa fi yclyra sa lo\lahei\r u uHocrp,uloM TpxErxry Ir3soce 3.420.400 o.qHocHo 98'39 7o

uro je no(a3are,'b a coKe lp)l(HIxHe cra6n,lHoclx npe,qy3eha

flocroBHx pacxo.c!.r ocrBapeHlz cy y urnocy ol 3.065.937 xlrjbaaa .[t,lHapa ra(o Aa je ocrBapeH

Iroc]'roBurj ro6uraK y r:lHocy oit.110.431 xu,'raaa axHapa. Haj3Ha'rajHujy no:uurjy pacxoaa

npe,[cTaBJbajy rPorx(oBt{ ']apaal. ltaKHaaa 3apa4a u ocTa!'Il'l nrLlHH pacxo'qh Kojl, ce Ijcruahyjy y

cKnaay ca lporpaNroNl lloc]oBa]!a. ou,4e ucrn'ieNlo erco(o yqeulhe Tpolxl{oBa sa rpynu patl}qa

54 (rporr(oBri aMopru:aurje r pe3epBlrcarba) y penarl'lBltoM u3socy o'4 29,88 % y oanocy la
yKynHe rrocnoBHe pacxore, IrITo je [3y3erHo.qo6po, jep je ao, 3anpaBo' Ilol(a3arejl

pe3gpBucaHux cpeacrea (r:ysuvajyhl pBepBlrcaEa cpe.{cTBa 3a 6e{e(blTe 3anocneHEx) 3a

(fuuaxcupare tHaecraquia y o6iracr[ npocre penporykqlrje crrurHe uMoBuEe l43.qBajarbeM

oBaKo Brco(or lr3rJoca 3a 4JLiHaHcupalle lrHBecrl,lurja rc o6lacru npocre penpoayt<urje raparr
je o.lpxaaara penpo,r)'KrABHe cnoco6Hocrl'1. noper curypHor abrqacuparba npocre

pelpo.{yKq/je )' o6racrli cr,LrlEe ItMoBlrI{e, npe.qy3ehe ocrBapeuoM ,4o61'trlj trMa 3HaqajHe

MoryhHocrri y noane.{) OfiHac1lparba fipoulhpeHe penpoayxurje. KaKo cra,lHe ra(o x o6prHe

aMoBIlHe, rilrMe cy cl8opeHe npernocTaBKe 3a rexHo,'lolllKu pzBBoj h orp)l{aBarl'e cTa6finHof

Tpxr.ruEof nonoxala flpe-]) 3eha.



Ipe.{Fehe je y tfrlnancljcr<ou no.q6uJraucy ocrBap[no ry6xra( t3 (buHauc[par6a y rr3nocy oa
14.709 xu,raae lrrHapa- Herar BHe Kypqre pa3nrr(e ocrBapeHe cy y n3Hocy 30.665 x!,t6ala
,uunapa urro je nocrelrua cMarler$a BpelAocrri nHo [oTpaxrBaEa rr ,4eBu3Hux KpaT(opoqmlx
nJracMar{a [o ocHoBy nopacTa BpeIHocTLt .u{Hapa y oaHocy na eBpo. a lro3r.rTnBHe, IIo ocHoBy
cMaber6a fiHo o6aBe3a. y u3lrocy o! 3.044 xlr,ilare rrrHapa. flpxxoru oa (aMara ocrBapeu, cy
y r-r3Hocy o,q 19.824 xa,'ba,ta rr{Hapa AoK cy pacxo,u KaMara ocrBapeH! y u:nocy oa 6.905
xuJLa.{4 ,{I,IHapa,

y no.{6linaacy ocrarrx flpuxoAa r.i pacxoga ocrnapen je ry6zrar oa 102.669 xumaaa auuapa
rrroje nocre,qrr(a acxrsx)r(aBaHra ocHoBuux cpercraBa y r(opricrjalue ceojnue Afl Bojroauue.

Pacxoln rr3 nperxoAHux rotuua a:soce 8.651 x[,l6a4a lr-rHapa.

E(oHoMuqHocr rpe,qy:reha lrepeua ognocor,a nocnoBr{ux npuxo,{a u nocJtoBHrrx pacxo.la rr3Hocr.l
1,13
llpeayeeheje y r:eerurajHoM IreproAy ocrBapuao 6p}ro lo6urar 284.402 xrrJ6a.[e,[uHapa.

Olcryna*a ocrBapeHr.rx or finaur,rpaHra 6rraucn{x no:uqlrja cy yo6rvajeHa ri se ynyhyjy sa
nocTojarse nperBu y ocTBapuBaBy Mric{je npely3eha.

2, EI4JIAHC CTA}L^

O,u y(yEHe BpelHocrx nocJroBHe uNloBrrHe o144.992.191 xr'rJr,aAe .{uHapa, 2.152.550 xlusa,qe

Alrlrapa qnlr 4,78 %.je o6prua rJrroBuHa, a 42.839.641 x!,Ba,{e ,qrEapa vnr 95,22 lo 1e auma
,rMoBl-IHa Ir 248 \uJ'!ale qxHu )rrficaHI-l a HeynraheHr KanxTajr.

Oa yrynuux rrBopa nocirosHe ur\loBrrHe (par(opoqHe o6aBe3e cy 657.571 xrr6a,[a uJTo .rrEra

1.46 o/o a Kanu'tz].I]. Jyfopo.lHa pe3epBr.rcar6a, IyropoqHe o6aBe3e r.r oanoxeHe lropecl(e o6aBe3e

cy 44.334.620 \ ,%are !rlldpa u qrHe 98,54o% .

I4g Ease.qeHux noraraxa jaqro ie aa flpeay3ehe uMa ,{yropor{Hy n (par(opoqHy OrHaHcrjc(y
paBEorexy. Koe$uunjanr lyropoqHe Qrnaucujcxe paBHorexe h3paxeH oaHocoM; (ralrurar +
IyropoqHe o6a8e3e +;ll,ropoqHa pe3epBqcarba) / cranEa uMoBrrna r:nocu 1,035 a Koe(bnuhjeHT

Kpar(opoqHe rfunarrcr.jcxe paBHorexe [3paxeH ornocoM; o6prHa IlMoBuHa / rparropouue
o6aBe3e je 3,27i.

O6prun Qo+a u3pa)ieH Nao; o6prHa uMoBrrHa - KparKopoqHe o6aBe3e I,l3Hocrj 1.494.979

xu,6a.{a alHapa u 2.868 nyraje Befru o! BperHocru 3ajruxa.

KoeQuunjeHT y6p3ade nr(8n,41{ocrr'r rBpaxeH o,rtHocoM; (rrorpaxrBaBa no ocEoBy nporaje +

,qpyfa florpaxuBaba + KparKopoqH[ lpuuaxcujcxr nracMaHl] + foroBrHa It foroBlrnc(It
ereneurr ) / rparxopoqFe o6aBe3e, uzttocu 2,469 u noxa:yje Aa npeay:ehe IjMa Bpro BEcok

CTCNCH 
"'IIIKBU-ATIOCTII.

Hase,4en[ napaNrerpu noxaryjy 1a npeayrehe r-rMa.ao6ap rpx[rnHr fioroxaj.



O,4crynara ocrlapendx ot nraHr{panrrx 6urauciax uogriqtja
nocrojan e nperrlu y ocreapueany uucrje npe,ly:eha

cy yo6uqajeHa n He ynyhyjy Ha

3. I43BEII]TA] O TOI{OB].1N,IA |OTOBI4HE

y nocMarpauoNr nepaoll' ocrrapeu je l{ero npIuItB y Ir3IIocy o,{ 55.282 xurtaae a Hapa uIToje
yo6{qajeuo. O,ucrynarLe trnaullpaHtx o.{ ocrBapeulrx no:nlltja cy yo6utajeua.

4. TPOlllKOBI,I 3ATIOC]II]FII4X

Ocroapeuu rpotr(oBu 3anoc,reulrx, y nocMarpar{oM nepno/Iy, H$HarHo o,acrynajy o7r

nraEr{paHlrx no3[q{ja la 20I'7. roILtHy. I4cnlare no ocIIoBy yroBopa Hllcy njraHfipaHe a

lr3BplreHe cy y .taToM nep oav npu velty je Mafi,e pa,[Ho araxoBaHo 3aflocreElrx Ba oapeDeso

rpeve uro je t c(na-l), ca 3aronov o HaqLIHy yrBpbuBarLa MaKcrMarHor 6poja lanocrenux y

jaouolr cerropy'. Ha no3uj rol orrrpeMExHaje ocrBapeHa Beha pea"'Ir't3auHja I-r3 pa3"'lora ro ce

nnaHupajy caMo oa,lacux ) neHltjy u ncnnara 3a oHe 3anocreHe xojn rcny*aoajy o6are:an
ycJroB 3a olna3al( y neu:rjy, npu ueuy je ocrBapeBe voryhe u i<oa oHxx paIHHKa Koju

[cnyrbaBajy [orpe6He ycnoBe y cKnaAy ca 3aKoHoM (oAra3a( 3anocJleHl'lx y I'IHBarl[Ac(y

neu:ajy). Cxo.luo 3a(olrolaBHoj perynar[Bx [pllpoaa or[peMHxHa je raKBa Ia ce He Moxe

eBaKTHo fli'IaHxpaTli. florruuiy norloh pa,llHlluliMa H nopoillr{t pa.{Bu(a ra(obe Huje Moryhe

er3akrHo njraHnparr.r. Ko1 no:nuuje ocraJle EaKHare 'rpout(oBa 3anocneHlrMa Il ocraljlltM

r!u:rvxriv lullrrva rpe(opqerbe nnallrpaHor I{3Hocaje nocne,E!lua aHaax(oBarba (F{3lrqKor nlrlla

- Bo3aqa MrHu6yca rpeN{a norpe6,Ma npo[3Bo,4Eor ullK"'Iyca a ycrel ofpaHtqe6a

?a[ourj6aBaBa cxoaHo 3alioHolaBHoj perytaTuBl'I H aaBarla lloBofo,lljtltlux naxeTlha Aeu

3anocneElrx palHuI(4.

AoMuuarruy no3tlqrijy I- rpolr(oBlMa 3arlocreHltx qI'lHIl Maca cpe,ucraBa 3a 3apa,Ile 3aflocresux

y u3Hocy or L361.458.547 ,rxfiapa oa .tera ce u3Eoc oa |.147 788.162 ruuapa oaHocx Ha 6pyro

3apale a u3Hoc ol 211.670.385 IIrHapa Ha cout{janHe AonpfiHoce Ha reper noctolaBua

I4clnare 3apaaa Bprre ce )' raKorIc(oM poKy n y c(taily ca 3aKoHoM o nprBpeMeHoM ypeDltBarby

ocHoBuua 3a o6paqyH h ucnrar) nnara, oAHocHo 3apala u .qpyrqx cra"'rstx npllMalsa (oI
(oprcnu(ajaBHIrx cpe.{craBa (..Cn.rnacsttx PC", 6p. I 16/2014).

Koa ocrar!.rx c rlBKr, !n..are HejHdrHo o/lcrlnajy oa n:ranupaurx utHocaKaKojel, nprKa3aHo

y Ta6enu y npurory.

(O1pas:totcumu na6e.ty TpoL!ttiocu 3anocre u\ no cBuu tlo3u4ujaua IemaJbHo o6pa3n@{umu

n$uquje Koje oicmfndi, oa nlaHuptlHut npozpavoM nocnoBatua )



5. AI4HAMI4KA 3AnOCJIEHI4X

(O6pauoucumu yxo:rLltio.ie 6L'n npwuea u odnuaa 3anocneHw )

flporpaMoM nocJloBarsa nrannpauo je.{a y flen3trjy y 'lerBproM KBaprany o.qe 6 sanocneHrx'

Peanu3aurja o.qjltrBa Ka,'lpoBa no nrlralsy o'[nacxa y nen:ujy ulrocu,ra je l0 3anocneHlx

O,{r[g 4 ganocreHa roju uuje nlantlpau je no ocuoBy oarac(a 3aIIocJIeHHx y LHBaTLAc(y

neu:ujy no ocxorl' Peute*a @on.qa lltr4O OAnuB Ka.qpoBa y lr3uocy o.q 6 :anoc:reurx je no

ocHoBy or(a3a yroljopa o paay p,!.ll'l AoopoBojE'ilo' o,[racKa Il3 npe'uy:eha ll senJlaheHor

o,rlycTBa.

6. KPETA}bE UEHA NPOI43BOAA I,1 YCIIY|A

(o6pattocrumu y c.'Lyeqit" nPo eHa 4eHa npou3aooa u ycnyza )

flopacr [eua npou:lota rr lc,lyra uuje epues y r{eraproM KBaprary.

Ilopacr je urrpu:ee y nperxo,lIHIIM KBapral"'IIrMa Ii ro I{o,{ ,[pBHl'Ix coprtMeHara fi ocra'[or

apBera 3a ofpeB, ueHotrHnI(a ycny[a ujyucxe rlexaualauuje. HaKHa.qe 3a kopuuherbe LuyMcKfix

(aMr.roHcKptx nyreBa, ueHa naHcaoHcKl-lx ycryra y toBailKl'lM KyhaMa' yroBapa, ucaoBapa u

npeBo3a apBFtr,tx copruveHara: npa velry cy noje,uule {ene ronlbexqlroullpauor Meca altB"Laqlt

cHnxeHe a ueHoBHItr{ }jlorlileHe rrlsrballn E yctyra y noBy y roBuoj 2017/2018 r' KoptroBau y

cKJlaa) ca Ip)KrllxhtlM ]!.loBl'iNl.r' Ha cse ueHe cal,lacHocl je aao uaaneNur cexperaprjar I
floKoaiuEcxa srra,qa.

7, CYEBEHUI4JE 14 OCTANT1 TPI4XOII4 Z3 BYUETA

(Olpastoetcumu npeHenltt cpeAcnlla ta 6yyema, noce1uo yxotruxo pecL'lu3olaHa duHaiuKa

odcmyna od rnattupttHe n() npo?PcLvy noc'roaatua.)

flpe.uy:ehe nuje SyuercKll KoplrcHll( npeAFehe Ao6nja cpeacrBa no oclloBy Kouxypca ra roja

annuurpa. OBa cpe.qcrsa Hlc,v ) Hanpea ,qe{ItnlrcaEa rj onpe,uereua:a Jfl "BojBo'ultna yMe"

r.i yKonHKo ce paaoBu He l3Bpue cpe.{crBa ce rpahajy .[unavara noqer(a pearlj3aqljje

cpe,4craBa cxo.qHo HaaereHoM He 3aBl,tcl' or llpe,uyaeha Beh y npBoM peay o,u cy6je(ara (ojtl

pacflucyjy I(oHK)pce.

8. CPEACTBA 3A IIOCITbHE HAMEHE

(O,pasitoJrumtr ntaSe.D' cpei)cmea 3a noce'He HaLueHe no cotl\t nBu4ujaua lemarbHo

o1pa3noztcumu n@lnttrie Nie odcm)tnajy od nnauupauttx npoepauot4 nociooatua )

Cpe,qcrea :a noce6He ltaN{ene - penpe:euraqr-rja, peKnaMa u lpona'an'ua x 'qoHauuje He

o,{cTynajy oa rlraHupaHux tl3Hoca



9, II3BEIIITAJ O I,IHBECTI4I-II4JAMA

(O1paztoctcumu ytio'tLra q) npo?paLuov noctlolabo NMHupa e uABecmu4uje.)

fhauov lrurccrnuuja npe.lorfena cy ruBecrhuldoHa ytara*a ca o,uoBapajyhuM

u3BopfiMa SrrHaHcrrpa\ta y 2017. roA. I4EBecrr.ru[oHa yjraraBa y onpeMy a vexanr:aurjy y
u3uocy o,{ 561.199.000 nr.iHapa, y rpaDeBuucke objerre u MocroBe (lr3rpaaba L

peKoHcrpy(quja) 252.'722.00A -crHapa, y Illla-fcl(e nyreBe 3a u3rpaJr6y u pexoncrpyruujy
1'11.367.269 ruHapa. v Srroiourre paroBe (npocra r-r npouxpeHa penpo,qy(uuja ulyMa,3arxrira
nyua, ypeluran e uyiva. n cr.) L014.141.439 ,quHapa. ykynua lruBecrxttxona ynaraH,a y 2017.

ro,4nnu ruauapaHa cy ) BUolHu o! 1.999.429.108 l.nrapa.

,{auavrxa pea"'ruaaurje uurecruquja 3anrcu {cuEyqlrBo o,4 norpe6a y cKJraay ca npou3Bo,4xllM

uuknycoM, pe;ru:aurjov iaeunx uaoanru r rocJroBl{oM noj[rrlr(oM y oxoupy $lnaucujcxe u
rcouepuuja,rne $ynrunie ) npeayrehy.

ynararba y rrnBecrhurje I' npaa rprz xaaprana 6l-lna cy H{xa oa rljrasxpaHux, aol( cy y [pBa aBa

KyMynaflBHo 6'lna Belia o,{ n,raHHpaHlrx y lety ynararba y rpaleanxcxe o6jer<re u ua6aory
MexaH!3aulrje ll onpeNre [rro Je nocne,4l-Iua ql,t6eHlrqe ,{a rcra y npBoM KBapTar'ry Hacy

nnaEapaEa, a pea,ru:urja y npBoM xBapTany je nocnenrua cnpoBe.leH{x reqlepa y
20l6.rcnrrHr.

Pa3no3r 3a ireocrBapersc n-laua uusectnuuja KyMynarrsHo y nocMarpaHoM nep[ory cy y
IuHaMUTIU C[pODOl)erLa _iBHrrX Ha6aB('I I<aO U [prOpI]TeTa y okBxpy 6uotoulKljx I',lHBecTlluuJa.

y ,ierBproM KBaprMy cllpoBe.qeHa je jaoaa na6aera y orBopeHoM rlocryn(y 3a varepaja, :a
lrryMc(e [].TeBe or xoje aupeKTHo 3aBr-rch pezlnll3uxja uHBecrnutloHor ynafa!6a y uyNtct(e

nyTeBe.

Ta(olje, y qerBproM (Bapra,'ry cy 3arubyqeHu yroBoplr 3a cnpoBeleHe jaone ua6aere :a
rrHBecrr.rur'roHo ynafaEe y MexaHu3a{ujy I, onpeMy, y yKynEoM ri3t{ocy o/l 256.009 151,00

rluEapa u To 3a:

- Tpaxrope (4 (oN{.) y u:uocy oa 48.223.980,00 ,uusapa;

- KaNruoHe (3 Kov.) y lrHocy oa 53.409.250,00 ,uuHapai

- Xaprrecrepe (2 (oM) y uiHocy o.{ I I 5.215.409,00 .rHsapa;

- flpur<,ryuxe 3a no,'borlpfiBpeaHe Mar|n]'{e (22 t<ou.) y !:nocy oa 29 295 800'00

aliHapa;
- flyrr rntta Ir :raxa repe rHa Bo3I,rJIa ( I rov.) y u:nocy oa 8.899.600,00 fljuapa;
- Ayrolpur(oxrue (1 xoNL) y u3Hocy o,{ 965.112 tuuapa.

Pearr:uuja o.{trocno ucnopyKa HaBeaene olpeMe 6rihe u3Bplxeua y 20l8.roa

I4lBecrr.rquona ynara*,a ) rpabeBuHcKe o6jerre epurena je y cnlaAy ca 3aronov o jarnoj

cooj ruu (,,Cn.r-racnurc PC", 6p.72l I I , 88/13, 105/14, 106/16 - ap.:arcou a 108/16) u 3ar,'ryuxy

noKpajl Hcke B.rane. 6p. : i l5- I 0 I 5 20 I 5 o^q 21.0q.20 I 5.t oa.

-,1,



III 3AKJ6YTIHA PA3MATPA6A I,I HAIIOMEHE

V nocuarpanolr nepqory oApr{a$ je KoHTItHynrer ycner[Hor [ocJroBarLa.

Iloc.irosuoru no,'rlrruKoM nJIaHnpaHe r flpery3ere Mepe ocrBaprJre cy rro3nruBaH yqlrflaK

y nonreAy rrocrroEHor ycnexa, ruro je no6oJLrraJro, Beh Ao6ap, {dlracsjcKrr nonorfiaj

npeaFeha.

(Hasecm11 ajcaacHuja 3amaJraR a o nocnoqaby y noc ampaqo.u nepuody u noce1|o
o6pa3notcumu tualupaHe u npedr3eme taepe yrotruxo je douuo do nopeuehaja y nocnoqaLby
j aauoa npedyseha/dpywmoa kanumana.)

uc I,I IIeqaT


