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I OCHOBHH CTATYCHH IIOJAIIA

IlocnoBHo uMme: JaBuo npenysehe ..Bojsoaunamyme

Cepnuiure: [Ipepagopuhera 2 [lerpoBapaauH

[IpeTexkHa 1eaaTHOCT: y3roj M kopuiuhemwe myma
Maruunu 6poj: 08762198
[THB: 101636567

Hannexno MunuctapcTBo: Cekperapujar 3a NOJbONPHUBPENY, BOAONPUBPELY WU LIYMAPCTBO

Henarsoctu jasHor npenyseha/npywmTa kanurana cy: (onucamu 0eiamHocmu 3a Koje je jagHo
npedyszehe/Opyumeo kanumana pe2ucmposano)

HenatHoct JaBHor mnpenyseha je yrepheHa OmiykomM o ocHuBamwy JaBHor mnpenyseha
"Bojsoaunamyme” (,,Cn.mct AIIB*, 6p.7/02 u 8/03.) u Cratyrom Jasror npenyseha Ynau 11.
(-Cn.nuct ATIB®, 6p.7/2017) a y cknaay ca Ynanom 70. cras 1. 3akoHa 0 miymaMa OJ1 KOjHX CY
Haj3HaYajHuje:

- rajeme, OapJKaBame, U 00HOBA LyMa, PEKOHCTPYKLIMja U MEIHOpaLuja AerpaupaHix
LIyma  IIKMKapa, NpOU3BOJkA LYMCKOT CEMEHa M CaJlHOI MaTepujajia U Moausame
HOBHX LIYMa W LUYMCKHX 3acaja;

- 3allTHTa Wiyma

- NpOM3BOAMA LIYMCKMX COpPTMMEHaTa W Kopuilhewa Apyrux LIYMCKHX MPOU3BOJA U
HUXOB TPAHCNOPT, KopUlIheme LyMa 3a peKpealtjy, Y3roj 4 0B JUB/bAYM H JAPYro
kopuheme mwyma;

- MpOjeKTOBambe, H3rpadma 1 OApKaBame WyMCKHX caobpahajHuLia, napKoBa v 3eJIeHHX
peKpeaTUBHHUX MOBPLIMHA U APYrUX o0jeKaTa KOjH CIy)Ke ra3loBamwy LuyMama;

- uM3paja rnporpama, npojeKara U OCHOBa ra3fioBama lymMama;

- u3BOheme reoIETCKUX pajioBa 3a nocedHe norpede;

- BpLUEHE CTPYYHUX MOC0BA Y LIyMama CONCTBeHUKa;

- JIOB, Y3rOj AMBJbAYH U YCIYTE;

- JeNaTHOCT MyTHUYKMX areHuuja ¥ Typorneparopa;

- TpProBHHA Ha BEJMKO U Maso;

- CMOJbHO-TPrOBUHCKH MPOMET;

- oOaB/bare NPUBPEAHUX AENATHOCTH Y UHOCTPAHCTBY;

- yHanpeheme u Kopuiuherme ONTEKOPUCHUX GyHKUM]a Lyma;



JaBHo npenysehe "Bojsoaunainyme” 06aBiba cBe OCTane AEJIATHOCTH U T10C/I0BE, o/ipeleHe
CratyToM.

[lokpajuHcKa Biaja je Ha ceHULIM OpskaHoj 31.janyapa 2018.rox. noHena Pemmerse kojuM ce aaje
carjacHocT Ha ['omumssy nporpam nocnoawa JI1 ,,Bojsoaunamyme’ 3a 2018.rox., (,,Ca.ucr
ATIB*, 6poj S o1 31.01.2018.rox.).

[0 KK/ TPOrOAKLIELM NPOrpaM TOCTIOBAA: (Hagecmu Oamym yceajara npospama nocioearna
u 0Opoj cayocbeHoz enacHuka, YKONUKO HOCMOJU NpoO2paM O usmeHama u OOnyHama
200U €2/MPO200UUIbE2 NPO2PAMA HABECIMU OAMYM YC8ajara u 6poj cryxicbeHoz 2nacHuKa)

I OBPA3JIOKELE ITIOCJIOBABA

OcnoBHa nenarHoct npeayseha je y3roj u kopuuheme uyma.

¥Y3roj wyma nospasymeBa nojiusame HOBUX IIYMCKHX 3acajia U HEroBarbe 1noctojefnx.
Kopuiheme uryma nospazymesa cedy u u3paay APBHHX COPTUMEHATA T€ E-UXOBY
peanu3auujy Ha fomaheM U CTpaHOM TPIKULUTY.

[Ipeaysehe nocnoBame 06aB/ba Ha TPHKHUIUTY Y KOHKYPEHLH]Y C OCTAINAM NPUBPEIHUM
cy0jekTrMa

Onucamu nocnoearse (peanruzayujy OCHo6He 0en1amHocmu)y HageoeHoM nepuooy.

1. BUJIAHC YCIIEXA

On yKyNnHUX MOCNOBHUX MpPHUXOAa Y W3Hocy oa 1.495.944 xuibana auHapa, NpuxXoad Ol npojaje
MpoM3BOja U yciayra Ha fomaheM ¥ MHOCTPaHOM TpxkuwTy H3Hoce 1.473.966 oaHocHO 98,53%
LITO je MoKa3aTesb BUCOKE TP/KUIIHE CTAOMIHOCTH npeay3eha.

[Toc10BHH pacxoau OCTBapeHHU cy y M3Hocy oA 1.293.106 xusbajga AvHapa Tako ja je OCTBapeH
nocnoBHu aodutak y usHocy oa 202.838 xuspana nauHapa. Haj3nawajHujy mosuuMjy pacxoja
NpeacTaBsbajy TPOLIKOBH 3apaja, HAaKHa/Ja 3apaja ¥ OCTaJIM JIMYHHU pacXou Koju ce ucriahyjy y
CKJIafy ca Mmporpamom nocioBawa. OBae HCTHYEMO BUCOKO yueluhie TPOLIKOBA Ha rpynu padyyHa
54 (TpoIIKOBM aMOpTH3aLMje U pe3epBUcama) y peraTuBHOM u3Hocy ox 32,04% y oaHocy Ha
YKYyTHE MOCJI0BHE pacXoje, IUTO je U3y3eTHO A00po, jep je To, 3anpaBo, NoKasaTe/b pe3epBHCaHNX
cpeactea (usysumajyhu pesepeucaHa cpeacTtsa 3a OeHedure 3amocieHWX) 3a (puUHaHCHpamwe
MHBECTHLMja Y 001aCTH NpoCTe penpoayKuLuje cranHe MMoBHHE. M3/1BajambeM OBaKO BHUCOKOT
M3HOCa 3a pUHAHCHUpamke MHBECTHLM]ja U3 00JaCcTU MPOCTe penpoAyKLHje rapaHT je oJp:KaBarma
penpoayktusHe cniocobHocTH. [lopea curypHor ¢uHacupama npocte penpoaykuuje y odaactu
cTalHe MMOBHHe, npeay3ehe ocTBapeHOM HOOMTH WMMa 3HauyajHe MOryhHOCTH Yy morieny
(duHacuparba NpOLIMPEeHe PenpoAyKLHje, KaKo CTajlHe TaKo U 00pTHE HMOBHHE, YUME CY CTBOPEHE
MPEeTNnocTaBKe 3a TEXHOIOLIKH pa3B0oj U OprKaBare CTAOMIHOT TPIKMLLHOT NoJjoskaja npeayseha.



[lpenysehie je y punancujckom nonbunaucy OCTBApHJIO J0OHTaK M3 pUHAHCHPAKA Y M3HOCY O]
5.275 xwupane muHapa. Ilpuxoau on Kamata OCTBapeHH Cy y W3HOCY 01 6.869 Xusmbaga nunapa
AOK Cy pacXo KamaTa OCTBAapEHH Y U3HOCY 01 266 Xxuibaja auHapa.

Y noabunauncy octanux Npuxoja u pacxoza ocTBapeH je ryburak o 121.128 xusmana aunapa mto
Jje mocnennua HCKIbUKaBaba OCHOBHHX CpeacTaBa y Kopuct jaBHe cBojute Al Bojsoanue.

JloGuTak U3 peIOBHOT MOCI0Baka Npe OMope3nBamka H3HocH 89.820 XMJbaja AuHapa.

ExoHomu4HOCT npeayseha MepeHa 0AHOCOM MOCTOBHUX MPHX0AA H MOCIOBHHX pacxojia W3HOCH
1,16.

Oxncrynawa ocTBapeHHX O MIaHMPAHUX OUIAHCHUX nosuumja cy yobuuajeHa u He ynyhyjy Ha
MOCTOjarbe NMPETHH Y 0CTBAPUBAKLY MHCH]e npesy3eha.

2. BUJIAHC CTABA

Ox ykynHe BpeIHOCTH MOC/IOBHE WMOBHHE 0n 45.276.459 xusbane AuHapa, 2.044.771 xumane
AuHapa unu 4,52% je o6pTHa UMOBHHA, a 43.231.440 xuspane AuHapa uin 95,48% je cranua
MMOBHHA 1 248 Xuibafa YHHU ynucaHy a HeyrnnaheHd KanuTal.

On yKynHHUX H3BOpa MOCIOBHE UMOBHHE KpaTkopouHe obaBese cy 725.286 xu/baja IITO YHHU
1,60 % a kanuTan, 1yropouHa pesepsucara, 1yropouHe 06aBese u OLI0KeHe nopecke obasese cy
44.551.173 xusmaze auHapa v umuHe 98,40%.

W3 HaBenennx monaraka jacHo je ma mpenysehe uma AYropoYHY M KpaTKOpouHY (HHAHCHjCKY
paBHoTexKy. KoeduunjaHt ayropoune duHaHCcHjcKe paBHOTEI e H3PAKEH OLHOCOM; (kanuTan +
AyropouHe obaBese +1yropouHa pesepBrcama) / cTaqHa UMOBHMHA M3Hoc 1,03 a KoeduuujeHT
KpaTKopo4He ()MHAHCHjCKE PAaBHOTEKE M3Pa)eH OJHOCOM; OGpTHA MMOBHMHA / KpaTKOpoYHe
obasese je 2,82.

OBpTHM QoHA M3paXeH Kao; 0GPTHA HMOBHHA — KPaTKOpOUHe oGasese usHocH 1.319.485 xupana
AuHapa 1 2,39 nyta je Belin 01 BpeIHOCTH 3anuxa.

Koeguuujent yOpsane nMKBUAHOCTH M3pakeH 0AHOCOM; (MOTPaXKMBaka Mo OCHOBY mpopjaje +
Apyra noTpakMBatba + KpaTKOPOYHH (MHAHCUjCKH IIACMAHM + TOTOBHHA M TOTOBMHCKH
eeMeHTH ) / KpaTKopoyHe obaBese, usHocu 2,01 u nokasyje na npeaysehie uma BpJio BHCOK
CTeneH JTHKBHAHOCTH.

Hagenenu napametpy nokasyjy aa npeznysehe uma no6ap TpKHIIHH MOJI0XKaj.

Oncrynama ocTBapeHuX Of MIaHUPaHUX GHIAHCHMX MO3MLMja CY yoGUuajeHa U He ynyhyjy Ha
MOCTOjarbe NPETHH y 0CTBapHBamby MUCH]e npenyseha



3. M3BELLUTAJ O TOKOBUMMA 'OTOBWHE

Y nocMaTpaHoM nepHozy OCTBapeH je HETO OAJIMB FOTOBUHE y usHocy oa 27.085 xusbaja nunapa
wTo je yoduyajeHo. OACTynarme NIaHHpaHux oj OCTBapeHHX Mo3uLHja Cy yobuuajeHa.

4. TPOILKOBH 3ATIOCJIEHUX

OcTBapeHH TPOWIKOBM 3allOC/EHHX, y MOCMATPaHOM Mepuosly, HE3HAaTHO OJCTYNajy oOf
niaHupaHux nosuuuja 3a 2018. roamny. Mcmnate no ocHopy yroBOpa HMCY NJIAHWpaHe a
W3BPLICHE Cy y 1aTOM IIepHO/y MPH YEMyY je Mare pajHO araKOBaHO 3arocieHUX Ha oapeheHo
BpeMe WITO je y CKialy ca 3aKOHOM O HauMHY YTBphUBAFa MaKCHMATHOT Opoja 3anocneHux y
JjaBHOM cekTtopy. Ha mosuju ko otnpemuuHa je ocTBapeHa Beha peanusauuja 1 y GUHAHCHjCKOM
M3HOCY M y Opojy MpHMasaua 13 pasiiora LTo e [IaHMPajy caMmo ONACLH Y NMEH3H]y U UcrIaTa
32 OHE 3al0C/IeHe KOjH HCIYHaBajy 06aBe3aH ycJI0B 3a 0/11a3aK y [IEH3H]Y, MpH YEMY j€ OCTBapEH-E
Moryhe 1 KoJl OHUX palHHKa KOjH UCTyHaBajy MOTpeGHe YC/IOBE y CKlIaay ca 3aKOHOM (0/J1a3aK
3aroC/ICHUX y HHBATHICKY MeH3H]y). CXOHO 3aKOHONABHO] pery1aTHBY NPUPO/IA OTIPEMHHIHA je
TaKBa /la C€ HE MOKE €r3akTHO MJIaHUPATH.

JIOMHHAHTHY MO3ULKjy Y TPOLIKOBUMA 3aMOC/IEHUX YMHH MACA CPECTABA 32 3apajie 3anocieHnx
y M3HOCY ox 665.377.716 nuHapa o uera ce uzHoc oa 561.063.060 AuHapa oHocH Ha OpyTo |
3apaje a u3sHoc 04 104.314.656 nunapa Ha coLmjanHe 0NpUHOCE Ha TepeT rocoasLa. Mcniate
3apaja BpLIe e y 3aKOHCKOM POKY M y CK/Iajly ca 3aKOHOM O MpUBPEMEHOM ypehuBamy OCHOBHLA
32 00payyH M MCIUIATY TJIaTa, OJHOCHO 3apaja U APYrHX CTATHUX IPUMarba KOJ KOPHCHHKA jaBHHX
cpeactasa (,,Ci.rmacuuk PC¥, 6p. 116/2014).

Kon octanux ctaBku TPOLIKOBa 3aIIOCIEHUX MCILIATE CY Y OKBHPY nnanupanux 3a Il ksapran
2018.rox., KaKo je u npuKasaHo y Tabenu y npujory.

(Obpasnoxcumu mabeny Tpowkosu 3anocrenux no ceum nosuyujama. JemamHo obpasznoscumu
nosuyuje Koje 00Cmynajy 00 NIGHUPAHUX RPOSPAMOM NOCN06AIbA.)

5. IMHAMMUKA 3ATTIOCJIEHUX
(Obpasnodicumu ykonuxo je 6uno npuauea u 00usa 3anocienux.)

[Iporpamom nocnoBama niaHupaHo je na y NeHsujy y Apyrom KBapTanay oje 8 3amocieHux
(n1aHupaH oanasak 3anocNeHHX KOjH HCIyHaBajy 06aBe3aH ycjioB 3a O4/1a3ak y IEH3Hjy).
Peannsauuja oanvsa kaaposa no nuTarmy ojU1acka y neHsujy u3Hocuna je 13 3anocnenux. Oanus
KajapoBa y M3HOCy of1 11 3amocrieHux je Mo oCHOBY OTKasa yroBopa O paiy paiu A06pPOBOBHOT
ozutacka u3 npeayseha u 2 3anocneHa Koju cy npeMuHYJIH.



6. KPETABE LIEHA [TPOU3BOJIA U YCJIVTA
(Obpasnosxcumu y cayuajy npomena yena npouseoda u yenyea.)

Ilopact uena npoussoza u ycnyra uuje Bpue y ApYrom KBapTany.

7. CYBBEHLIMJE M OCTAJIU ITPUXOU U3 BYLIETA

(Obpasnooicumu npenema cpedcmea us Gyuema, noce6mo YKOIUKO peanu3oeana OuHamuxa
0ocmyna 00 naanupame no nPozpamy nocro8ard.)

[1penysehe nuje Gyuerckn kopuchuk. INpenysehe 06uja cpeacTBa 10 OCHOBY KOHKYpca Ha Koja
anauuupa. OBa cpeacTsa HUCY yHanpes aeduHucaHa Tj. onpenesbena 3a JI1 “BojsoanHainyme™ u
YKOJIHKO €€ pa/oBH He U3BpILIE cpecTBa ce Bpahajy. [InHamuKa NoyeTka peausaluje cpeicTasa
CXOZHO HaBeICHOM He 3aBHcH of [lpenyseha Beh y mpsom peny ox cybjexaTa KOju pacrucyjy
KOHKYpce.

8. CPEJICTBA 3A I[IOCEBHE HAMEHE

(Obpasnosicumu mabeny cpedcmea 3a nocebue namene no ceum nosuyujama. [emamno
obpasnosicumu nosuyuje xoje 00cmynajy 00 nIGHUPAHUX NPOZPAMOM ROCA08ArHA. )

Cpezctsa 3a noceGHe HaMeHe - penpeseHTaLuja, pekiama u nponaraijia ¥ I0Haluje He OACTymnajy
O/l JIaHUpaHUX M3HOCA.

9. U3BELITAJ O UHBECTULIMJAMA
(Obpasznoscumu yxonuko cy npospamom nociosarwa nAGHUpane uneecmuyuje.)

[lnaHom uHBecTHLMja nNpexBuheHa Cy HHBECTHIMOHA ynarama ca ojrosapajyhium
M3Bopuma (unancuparma y 2018. roa. MusecTuumona ynarama y OmpeMy M MeXaHM3alujy y
M3HOCY 021673.767.000 aunapa, y rpaljesuHcke 0GjeKTe M MOCTOBE (M3rpaara H PEKOHCTpYKLHUja)
170.369.000 nunapa, y umymcke nyTese 3a M3rpanmy u peKoHCTpyKuMjy 177.353.938 nunapa, y
Gronowke pagose (MPoCTa M MPOLIMPEHA PENpoOAYKLMja LIyMa, 3aliTHTa myma, ypehuBame
wyma, 1 ci1.) 1.079.531.550 aunapa 1 5.000.000,00 axHapa y oTKyn FpaHHYHKX MOCeA. VkynHa
MHBECTHLHMOHA y/arawa y 2018. roaunun nianupana cy y Bucunu o 2.106.021.487 qunapa.

MHBecTHUMOHA ynarama y W3rpajmy M PeKOHCTPYKLH]y IIYMCKHX MyTeBa Cy MJaHWpaHa y
APYrOM KBapTany y MaweM HM3HOCY 300r mpupoie ynarama a peajusauuja je nocieanua
CTIpOBEICHUX TeHJepa y nocaeamweM keaptany 2017.rogune.



WuBectnumona ynarama y rpalieuHcke oGjexTe BpuieHa je y cKiady ca 3aKOHOM O jaBHOj
cojunn (,Cn.rmacuuk PCY, 6p.72/11, 88/13, 105/14, 106/16 — np.3akon u 108/16) u 3aK/byuKy
ITokpajuncke Bnage, 6p.:325-1015/2015 ox23.09.2015.roa.

Peanusuanmja ynarama y GHONOLIKE HHBECTHIIM]E je Mamba y OHOCY HA MIAHMPAHH M3HOC W3
pasJiora HeMOTYRHOCTH aHraxoBara JI0/IaTHe pajiHe CHare yciie/l 3aKOHCKHMX OrpaHHYebA.

JluHamuka peanusauvje WHBECTHLIMjA 3aBUCH MCK/bY4YMBO O noTpeba Koje Cy y ckiagy ca
NPOM3BOJHUM LIMKJIYCOM, PEM3aLMjOM jaBHUX HAO0aBKM M MOCIOBHOM MOJMTHKOM Y OKBHpY
(uHaHcHjcke M KoMepLMjanHe GyHKUMje y npenysehy.

IIT 3BAK/bYYHA PABMATPAIA U HAIIOMEHE

¥ nocmMaTpaHoOM MepHOAY OJP:KaH je KOHTHHYHTET YCHelIHOT Moc/0Bakba.

IToc/10BHOM MOTMTHKOM MJIAHHPAHE H NpPeJy3eTe Mepe 0CTBAPH.IE Cy MO3HTHBAH YUYHHAK
y noriieay noc/j0BHOr ycrnexa, miTo oap:kasa a00ap ¢uHacHjckH monaozxkaj npexyseha.

(Hasecmu najeaxcnuja sanasxcarea o nocnogarey y nocmampanom nepuody u nocebHo

obpasnoscumu naanupamne u npedyseme mepe yKOIUKo je douno 0o nopemehaja y nocnogary
Jjasroe npedyzeha/Opywumea kanumana.)
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